May 16, 2005
To: Concerned parties
Company: I-Net Corporation
Name and title of representative: Noriyoshi Ikeda, President
(Code 9600, Tokyo Stock Exchange, Second Section)
Contact: Fumiaki |garashi
Director and Manager, Administration Department
Telephone: 045-682-0805

Notification of the Elimination of the Officer Retirement Allowance Program

In order to compensate company officers in amanner that reflects annua performance and results
placing the emphasis on their treatment while in office rather than post-retirement benefits, 1-Net
Corporation has decided to eliminate the retirement allowance program for company directors and
auditors and not to provide retirement allowances hereafter effective as of the conclusion of the
Company’ sregular General Meeting of Shareholdersto be convened on June 24, 2005.

Concomitant with this, the Board of Directors passed a resolution at its meeting convened today
(May 16, 2005) to submit a proposal for deliberation at the regular General Meeting of Shareholders
scheduled for June 24, 2005, for the payment of the retirement allowance that has until now been paid
to all directors and auditors in office for their term of office (pursuant to the current Director and
Auditor Retirement Allowance Rules) upon the expiry of their term of office.



