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15,683
40%

21,324
55%

1,979
5%

• In information processing services, cloud services grew 3.0%. 
Sales of mailing services rose 28.0%, partly due to the transfer of 
businesses from other companies. Our original business of 
outsourced computing services maintained sales.

• In systems development services, the energy and distribution sector 
was sluggish. On the other hand, sales for finance, manufacturing, 
and space defense increased, resulting in a year-on-year decrease 
of 0.1%.

Net sales

Operating profit

Net profit attributable to owners 
of parent

million 
Yen

million 
Yen

million 
Yen

YoY change 

YoY change

YoY change

Net sales increased year on year, reaching a record high.

Operating profit decreased due to higher cost of sales 
and selling, general and administrative expenses. 
• Higher cloud-related software prices and delays in system 

development led to a 0.7% drop in gross profit margin.
• Although we worked to pass on the increase in costs to 

customers, we were unable to cover an increase in selling, 
general and administrative expenses of ¥259 million due to an 
increase in personnel expenses and other factors, resulting in a 
decline in profits.

million 
Yen

million 
Yen

million 
Yen

Net income increased due to the addition of 
extraordinary income.
• Net income increased 2.8% due to an extraordinary gain of 

approximately ¥490 million on the sale of investment securities.
• Net income and shareholders' equity fluctuated little compared 

to the previous fi fiscal year, and ROE of 11.5% remained 
almost unchanged from the previous fiscal year.

Net sales Gross profitBreakdown by service
Unit: million Yen

Summary for FY Mar2025

Note: Amounts are rounded down to the nearest million Yen, and the rate of year-on-year change is rounded to the first decimal place.

 Information processing services 

 System development services

 Product sales

ROE YoY change

38,987

38,987

2,640

2,259

+1,224

(8.5％)

11.5 ％ (0.2)

+3.2％

(246)

+2.8％+62

3,085 
37%

4,739 
58%

434 
5%

8,259

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 3
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2,887

5,360

8,248

(231) (186)
31 190 207

8,259

2,640

Analysis of Fluctuations in Operating Profit

SG＆A

Impact of the 
Price Increase in 

Virtual 
Infrastructure 

Software

Increase in 
System -
related 

Depreciation 
Expenses

Factors 
Contributing to 
Change in Sales

Price revision
And OthersIncrease in 

System 
Development 

Costs

Increase of SG&A        : 259
Increase of Personnel  :  186
Increase of Depreciation: 20
Others:                           53

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Operating 
Profit

Operating 
Profit

Gross 
Profit

Gross 
Profit SG＆A

Note: Amounts are rounded down to the nearest million yen, and the rate of year-on-year change is rounded to the first decimal place.

(Unit: Million Yen)

Compared to the same period last year

FY Mar 2024 FY Mar 2025

5,619

4
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Cash and deposits 4,736
Accounts receivable 6,660

Current liabilities 10,659
Non-current liabilities 7,090

Interest-bearing liabilities
Short-term 3,285
Long-term 6,641

Total liabilities
17,750
YoY: +240

Current assets
13,047
YoY: +233

Total assets: 37,062
Shareholders' equity ratio: 52.1%

Summary of consolidated balance sheet

Note: Amounts are rounded down to the nearest million Yen and shareholders' equity ratios are rounded to the first decimal place.

End of March 2024 End of March 2025

Total assets: 37,607
Shareholders' equity ratio: 53.4%

Unit: million Yen Unit: million Yen

Cash and deposits 5,279
Accounts receivable 5,739

Net assets
20,097

Interest-bearing liabilities
Short-term 2,818
Long-term 4,804

Total liabilities
17,510

Current liabilities 12,045
Non-current liabilities   5,465

Current assets
12,814

Non-current 
assets

24,793

Buildings and structures 10,609
Land 2,954

Intangible fixed assets 2,233
Investment securities 4,854

Net assets
19,312
YoY:(785)

Non-current
assets
24,015
YoY:(778)

Buildings and structures 10,460
Land 2,950

Intangible fixed assets 2,098
Investment securities 3,674

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 5
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Cash flow used for
financing activities

(458)

5,279 

3,724 

(1,237)

(2,572)

1,959 

(2,417)
4,736 

End of March 2024 End of March 2025

Cash
and 

deposits

Operating 
activities

（excluding income 
taxes）

Income taxes

Investing 
activities

Financing
activities
（excluding
dividends）

（Unit: Million Yen）

Share buyback
Dividend 
payments

Tangible fixed assets 
(primarily investments to augment data center 
capacity) 
Purchase of intangible assets
Purchase of investment securities 
Proceeds from sale of assets, etc.

(2,920)

(295)
(181)

825

Summary of Consolidated Cash Flow

Note: Cash and deposits are rounded down to the nearest decimal and the breakdown is rounded off to the nearest whole number in principle. 

Cash flow provided
by operating activities 

+2,487
Cash
and 

deposits

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Profit before income Taxes 3,324
Depreciation                         2,278
Increase in working capital (1,246)
Other                                        (633)         

6
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System Development Services Information Processing Services

Calculation and settlement 
cloud services for SS

Cost of sales management 
and loan systems for financial 
institutions

Management, smart meter and 
settlement systems for propane 
gas companies

Additional services to 
improve the functions of 
smart phones and car 
navigation systems

Development of 
reservation systems for 
airline companies and 
railway-related systems

Satellite design, assemble 
and operation; Operation of 
asteroid probes

Design and development of 
medical equipment such as 
diagnostic devices as well as 
home medical equipment

Digital management 
of design and 
construction plans

Product management, 
e-money and credit card point 
management

Total security solutions to 
reinforce security measures

Conscientious processing 
at data center of 
important notifications 
such as tax payments and 
pensions Call center operations 

and data entry work

Printing, enclosing 
and mailing tax 
payment 
notifications

Wide-ranging cloud 
services provided using 
I-NET’s own data center

Sales of 
equipment 
ancillary to 
services

System development in areas 
such as manufacturing and sales

Sales by Service Category / Composition of gross profit

FY3/2025

Product 
Sales

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

37%

5%58% 40%

5%

55%

Net 
Sales

gross 
profit

Net 
Sales

©2025 I-NET Corp. All Rights Reserved 7
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Earnings in FY Mar25 by service

Note: Amounts are rounded down to the nearest million Yen, and profit rates and rates of change are rounded to the first decimal place.

（Unit: million Yen）
FY Mar2024 FY Mar2025 YoY change

Amount Profit rate Amount Profit rate Change Rate of change

Information 
processing services

Net sales 14,805 -- 15,683 -- 878 5.9%

Gross profit 3,169 21% 3,085 20% (83) (2.6%)

Operating profit* 979 7% 688 4% (290) (29.7%)

System development 
services

Net sales 21,340 -- 21,324 -- (16) (0.1%)

Gross profit 4,700 22% 4,739 22% 38 0.8%

Operating profit* 1,755 8% 1,800 8% 45 2.6%

Product sales

Net sales 1,617 -- 1,979 -- 362 22.4%

Gross profit 378 23% 434 22% 56 15.0%

Operating profit* 153 9% 152 8% (0) (0.5%)

Total

Net sales 37,763 -- 38,987 -- 1,224 3.2%

Gross profit 8,248 22% 8,259 21% 11 0.1%

Operating profit* 2,887 8% 2,640 7% (246) (8.5%)

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

*The Operating profit is an estimated reference figure.
8
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8,413 
53%

4,341 
28%

2,928 
19%

8,170 
55%

4,347 
29%

2,287 
16%

34 151 263,169
(112) (2)

(181)

3,085

242

641

14,805 (5)

15,683

14,805 15,683

(78)
(183) +177

Data center and cloud services

Commissioned calculation services

Mailing services

 Platform for sales management and fee settlement for SS (Gas stations) 
(share of over 30% in Japan)

 Platform for fee settlement compatible with smart meters for propane gas 
businesses (brand name: PROPANET)

 Company's own cloud services
 Cloud services for companies (SaaS, etc.)
 Co-location services for companies

 Printing and mailing services for general corporations and government agencies
 Print on demand services

Information processing services

Net sales by service
Unit: million Yen

FY Mar2024 FY Mar2025

Data center,
cloudCommissioned

calculation 
services

Mailing
services

Commissioned
calculation 

services
Data center,

cloud

Mailing
services

Factors behind changes in net sales

Factors behind changes in gross profit

FY Mar2024 FY Mar2025

Unit: million Yen

Data center,
cloud

Mailing
servicesCommissioned 

calculation 
services

Up 5.9% YoY
Up 878 million Yen

Unit: million Yen

Down 2.6% YoY
Down 83 million Yen

FY Mar2024 FY Mar2025

Data center,
cloud Commissioned

calculation services
Mailing
services

Effect of revenue 
increased

Fluctuations in 
profitability

Fluctuations in 
profitability

Fluctuations in 
profitability Effect of revenue 

increased

Effect of revenue 
increased

Note: Amounts for net sales, gross profit and changes for each are rounded down to the nearest million Yen. The rate of year-on-year change is rounded to 
the first decimal place. Totals, breakdowns and changes may not match due to rounding.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 9
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(29)

84 36 

(53)
4,700 4,739

12221,340

(139)

21,324

+139 (17)

Net sales (million Yen) FY Mar2024 FY Mar2025 Rate of change

Software development 19,466 19,327 (0.7%)

Hardware, etc. 1,873 1,996 6.6%

Net sales by service

System development services
Commissioned development

System product development
 Financial products (unsecured loan systems: Loan Ranger UC, costing 

systems for financial institutions: ABC Financial, etc.) 
 Credit settlement systems (i-Gateway), settlement system linked to Pos, etc.
 Security-related (vulnerability diagnosis, Darktrace, etc.)
 DX-related products (systems to improve operational efficiency, RPA, etc.)

 System for energy industry-related companies
 System for financial institutions
 System for transportation system-related companies
 Space-related systems (commissioned development, inspection / tests and 

operation / evaluation analysis)
 System for the distribution industry, general companies, and manufacturers
 security-related system
 System for communication businesses
 Embedded control related system

Factors behind changes in net sales

Factors behind changes in gross profit

Unit: million Yen

Unit: million Yen

FY Mar2024 FY Mar2025

Hardware
development, etc.Software

development

Down 0.1% YoY
Down 16 million Yen

Effect of revenue 
increased

Effect of revenue 
increasedFluctuations in 

profitability
Fluctuations in 

profitability

Software development
Hardware

development, etc.

FY Mar2024 FY Mar2025

Up 0.8% YoY
Up 38 million Yen

Note: Amounts for net sales, gross profit and changes for each are rounded down to the nearest million Yen. The rate of year-on-year change 
is rounded to the first decimal place. Totals, breakdowns and changes may not match due to rounding.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 10
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Trends in net sales by service
（Unit: 100 million Yen）
Information processing services

Note: Amounts are rounded to the nearest 100 million Yen, so the breakdown and total may not match. The scale factor is rounded down to the second decimal place.

Data center and 
cloud services grew 
2.9 times over in 11 
years

Data center, 
cloud

commissioned 
calculation

Mailing 
services

System development services
（Unit: 100 million Yen）

System 
development 
services grew 
1.6 times over in 11 
years

Software 
development

Hardware, 
other 18 17 17 15 15 16 17 16 16 20 19 20 

113 117 124 125 129 148 172 154 159 179 195 193 
131 135 141 139 143 

164 
189 

169 175 
198 

213 213 

14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3

23 23 23 25 24 19 18 15 16 21 23 29 
36 37 36 36 36 36 39 40 41 43 43 43 
29 32 37 38 41 45 52 64 67 74 82 84 
88 91 96 98 101 101 108 119 125 

137 148 157 

14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 11
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994 1,009 1,040 1,061 1,059 1,078 1,096 1,091 1,066 1,093 1,084 1,104 1,072 1,085 1,085 1,098

1,632 1,682 1,727 1,698 1,739 1,787 1,864 1,958 2,018 2,062 2,022 2,068 2,004 2,169 2,092 2,147

403 353 367 493 347 558 513 655 649 538 496 604 470
725 774 958

3,916
4,423 4,367

4,804
4,455

5,006 4,929
5,415 5,193 5,532

5,213
5,402 

5,080

5,407 5,278
5,558209

308 179

495

303

472 308

348
255

568
415

379 

299

564 576
539

7,157
7,777 7,680

8,553
7,905

8,902 8,711

9,468
9,184

9,795
9,233

9,551 
8,926

9,949 9,808
10,302

0

2,000

4,000

6,000

8,000

10,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

12

Changes in quarterly net sales by service
Unit: million Yen

FY Mar2022 FY Mar2023 FY Mar2024

Note: Amounts are rounded down to the nearest million Yen, and the totals may not match.

■Commissioned calculation  ■Data center, cloud service  ■Mailing service  ■System development services

Up 9%
Up20% Up 8%

FY Mar2025

Inform
ation processing services

System
 developm

ent services

Q1   Q2   Q3  Q4 Q1   Q2   Q3  Q4 Q1   Q2   Q3  Q4 Q1   Q2   Q3  Q4

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 12
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301 

685 

548 

832 

323 

736 

292 

776 

657 

918 

658 654 

221 

805 

623 

993 

4.2%

8.8%

7.1%

9.7%

4.1%

8.3%

3.4%

8.2%
7.2%

9.4%

7.1% 6.8%

2.5%

8.1%

6.3%

9.6%

0%

2%

4%

6%

8%

10%

12%

14%

16%

18%

20%

0

100

200

300

400

500

600

700

800

900

1,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Unit: million Yen

FY Mar2022 FY Mar2023

The red line shows the Operating profit rate
Summary of quarterly earnings Quarterly Operating profit

FY Mar2024
Note: Amounts are rounded down to the nearest million Yen, and the rate of year-on-year change is rounded to the first decimal place.

Up 19% Up 28%

Up 52%

FY Mar2025

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 13
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Sales by main customer industry (reference data)

Note） Amounts are rounded to the nearest million yen.Note）This is unaudited. Determined based on the final customer base. However, [*System Development] includes the following distribution and 
industry types of end customers that were not distinguished by secondary contractors.

（Unit: Million Yen）

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

■System Development 
■Information Processing
■Product Sales

2,835 2,854 2,997 3,417 

219 136 148 

320 806 823 653 
378 

3,860 3,813 3,798 
4,116 

2023年度上期 2023年度下期 2024年度上期 2024年度下期

Communication and SaaS Services

H2 FY2023         H2 FY2023            H1 FY2024          H2 FY2025  

2,075 2,095 2,056 2,098 

239 303 203 199 

621 510 499 487 

2,935 2,909 2,758 2,783 

2023年度上期 2023年度下期 2024年度上期 2024年度下期

Energy Industry

H2 FY2023         H2 FY2023            H1 FY2024          H2 FY2025  

707 715 787 1,002 
106 79 99 

130 

2,146 
1,803 1,691 

1,789 

2,959 
2,598 2,577 

2,922 

2023年度上期 2023年度下期 2024年度上期 2024年度下期

*System Development

H2 FY2023         H2 FY2023            H1 FY2024          H2 FY2025  

358 414 386 447 
71 75 114 152 

1,924 2,149 2,010 2,045 

2,353 
2,638 2,511 2,644 

2023年度上期 2023年度下期 2024年度上期 2024年度下期

Financial Industry

H2 FY2023         H2 FY2023            H1 FY2024          H2 FY2025  

509 375 376 212 

1,901 2,009 2,110 
2,053 

2,418 2,390 2,499 2,287 

2023年度上期 2023年度下期 2024年度上期 2024年度下期

Manufacturing Industry

H2 FY2023         H2 FY2023            H1 FY2024          H2 FY2025  

904 970 1,134 1,234 

909 974 1,139 1,240 

2023年度上期 2023年度下期 2024年度上期 2024年度下期

Space and Defense Industry

H2 FY2023         H2 FY2023            H1 FY2024          H2 FY2025  

14
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Signed a comprehensive business alliance agreement with 
ALL NIPPON AIRWAYS TRADING CO., LTD.

I-NET and ANA Trading have entered into a comprehensive business alliance agreement 
with the aim of expanding both companies' space businesses and contributing to the 
development of Japan's space industry.
By combining I-NET’s expertise in the development, testing, and operation of manned 
and unmanned spacecraft with ANA Trading’s knowledge of the aerospace industry 
supply chain, its networks, and capabilities as a trading company, we will push to 
strengthen Japan‘s satellite supply chain and take on the challenge of mass-producing 
satellites.

Topics

Expanded print-on-demand (POD) services

The business of printing, copying, binding, and digitizing various types of 
documents, which we took over from Fujitsu Coworco Ltd. in December 2024, is 
steadily expanding.
The print-on-demand (POD) business, which is one of our strengths, enables on-
demand printing of a wide variety of small-lot orders, reduces waste loss and storage 
space, and achieves high quality and speedy delivery.
As part of our platform strategy, our services are expanding, and we will continue to 
grow by increasing and extending our services and partners.

Main production
Company guides    Catalogs           Long posters       Large-format printing 

Clear files          Greeting cards Envelopes Award certificates   

15This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Opening of data center inet annex
In order to firmly respond to the increasing demand for data center use (hereinafter 
referred to as “DC”) in recent years, we have decided to open a new DC, inet annex, in 
January 2026, which will be linked to I-NET’s own DC, in the Kanagawa Division 
facility of Nippon Telegraph and Telephone East Corporation.

Main features of inet annex
(1) Housing service that can accommodate as little as one rack
(2) Direct connection to I-NET‘s own DCs (2 locations), inet north and inet east , 

and interconnection between businesses
(3) Disaster-resistant facility specifications
(4) 24 hours/365 days on-site support for peace of mind

Topics

Item Details
Name of data center inet annex

Location Yokohama city, Kanagawa 
Prefecture

Building structure Steel frame, seismic-resistant 
structure

Housing room area 380㎡ (equivalent to about 100 
racks)

Electricity for data center About 600 kilowatts

Start of sales and orders for I-NET service 
SupplyLinker® and LOAN RANGER UC

SupplyLinker
This service allows customers to use a 
system for managing inventory, such as 
ordering, receiving, and shipping, via the 
internet.
The service has been improved to provide a 
cloud-based sales management system that 
was developed in-house based on customer 
feedback, and has been made even more 
convenient.

LOAN RANGER UC
LOAN RANGER , a service that I-NET 
developed to cover everything from 
unsecured loan applications to customer 
management and is used by many financial 
institutions, has been converted to an SaaS 
model and made available at low cost.

16This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Annual credit card transaction amount for commissioned settlement services 
exceeds 30 billion yen a year

Our sales management and settlement system for gas 
stations, a platform for the energy industry that 
supports social infrastructure, is used by 
approximately 30% of gas stations nationwide.

As a credit card merchant, we also bill the credit card 
companies for the credit card charges of customers 
who use gas stations.
The transaction amount of credit card payments has 
been increasing every year and exceeded 30 billion 
yen in the fiscal year ending March 31, 2025.

Although the number of gas stations is on a long-term 
downtrend, more and more are switching from their 
own systems to our cloud services.

We will continue to promote DX support to our 
customers in the energy industry to help them 
improve their operational efficiency.

All types of fuel (gasoline, electricity, 
hydrogen energy, etc.) handled

Transaction value increased for 
three consecutive years

FY2025: 32.7 bn yen
FY2024: 28.3 bn yen
FY2023: 24.4 bn yen

17This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.

Topics



©2025  I-NET Corp. All Rights Reserved

(Unit: Million Yen) FY Mar2025
Actual

FY Mar2026
Earnings forecasts YoY rate of change

Net sales 38,987 42,250 8.4%

Operating profit 2,640 2,750 4.1%

Ordinary profit 2,681 2,800 4.4%
Net profit attributable to owner 
of parent 2,259 1,850 (18.1%)

Operating profit rate 6.8% 6.5% (0.3point)

Ordinary profit rate 6.9% 6.6% (0.3point)

Net profit rate 5.8% 4.4% (1.4point)

We forecast 42,250 million Yen in net sales, 2,750 million Yen in Operating profit, 1,850 million Yen in Net profit. 
Net income is expected to be negative YoY, but actually positive when considering the ¥490 million increase in net income from the sale of investment securities in FY3/25.

Earnings forecasts for fiscal year ending in March 2026

Note: Amounts are rounded down to the nearest million Yen, and the rate of year-on-year change is rounded to the first decimal place.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 18
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Mar 2018 Mar 2019 Mar 2020 Mar 2021 Mar 2022 Mar 2023 Mar 2024 Mar 2025 Mar 2026
Fiscal year-end 19.0 20.0 21.5 24.0 23.5 24.0 27.0 28.0 29.0
Inteirm 19.0 20.0 21.5 22.0 23.5 24.0 26.0 28.0 29.0
Total payout ratio 44.2% 41.8% 40.9% 56.2% 44.3% 57.2% 38.6% 106.8%

19.0 20.0 21.5 22.0 23.5 24.0 26.0 28.0 29.0

19.0 20.0 21.5 24.0 23.5 24.0 27.0 28.0 29.0

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

0.0

10.0

20.0

30.0

40.0

50.0

60.0

（Unit: Yen）

Dividends for March 2025: 28 Yen in dividends per share (annual dividends of 56 Yen) 
Annual dividends per share were increased for 13 straight fiscal years. 

Annual dividends per share of 58 Yen, up 2 Yen YoY, aiming for the 14th straight 
fiscal year of higher dividends

Shareholder Return Policy
Our aim is to have a total payout ratio of over 40%, to continue with stable dividends while retaining earnings to prepare 
for future capital needs.

Plans for annual dividends in fiscal year ending in March 2026

40 Yen 43 Yen
46 Yen 47 Yen 48 Yen

58 Yen (Plan)

Shareholder Returns

53 yen

38 Yen

n.a.

56 yen

[Shareholder benefits] From the end of March 2025, we have expanded our shareholder benefits twice a year, at the end of March and the end of September
(before the expansion, the shareholder benefits were once a year at the end of September)

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail. 19
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Initiatives to reduce greenhouse gas emissions

As part of its sincere efforts to address environmental issues, the I-NET 
Group has declared its support for the Task Force on Climate-related 
Financial Disclosures (TCFD) recommendations and aims to achieve 
zero greenhouse gas emissions in the entire I-NET Group value chain 
by FY2040. We are already using power derived from renewable energy 
sources (off-site PPA) for a portion of the electricity used at the first 
data center.
A solar power generation facility for on-site consumption has been 
installed at the site of the second data center to generate and supply 
power.
We will continue to actively promote the use of renewable energy in 
order to help solve environmental problems such as climate change and 
achieving a decarbonized society.

Recycling and donation of unused paper

We donate irregularly shaped white paper generated through our 
business activities to “Art Karen,” operated by social welfare service 
corporation Karen, which supports individuals with disabilities in 
leading independent daily and social lives. The donated paper is used for 
creating paintings.
We also donate paper to nearby kindergartens, where it is used for 
children’s drawing activities.
Through this initiative, we aim to contribute to the local community and 
reduce environmental impact by promoting the recycling of used paper.

ESG and SDGs Initiatives (Environment)

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Support for activities for people with disabilities and 
those requiring medical care

22

We sponsored the Kanagawa Tomoiki Art Exhibition and Tomoiki Cinema 
events organized by Kanagawa Prefecture and other entities. These 
initiatives are aimed at promoting a society in which people live together. 
We borrowed two of the works exhibited at the art exhibition from their 
creators and are displaying them at our company headquarters. The creators 
brought the works to our office themselves, and we also held an in-house 
exhibition event.
We hope that such support will spread throughout society and contribute to 
the realization of a society in which everyone can live equally and vibrantly.

Tomoiki Art exhibition 
at company headquarters

Photograph of gathering on day of 
Tomoiki Cinema

Internal activities
Food Drive 
Every year, we hold a food drive in which employees bring in 
food that they cannot consume at home and donate it to food 
banks and other organizations.

Contact Lens Case Collection Campaign
In support of Eye City Eco Project carried out by HOYA 
CORPORATION Eye Care Company, we are conducting a 
campaign to collect used contact lens cases at each of our 
business locations.

Distribution of internal SDGs Newsletter
We distribute a monthly internal newsletter called SDGs 
Newsletter to promote understanding of sustainability within 
the company. The aim is to raise awareness among all 
employees and foster a sustainable corporate culture.

ESG and SDGs Initiatives (Social Contributions)

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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In March 2019, it was formed as a general foundation, and was 
authorized as a public interest corporation by Kanagawa 
Prefecture in January 2020.
We contribute to the development of local communities 
through projects that support and subsidize the activities of 
NPOs and other organizations engaged in poverty alleviation, 
global environmental protection, and other initiatives.

Contributing to the community through 
The Inet Foundation

Encouraging the employment of disabled people
: I-NET DATA SERVICE

Data entry Light workScanning

In April 2009, I-NET established a special subsidiary (authorized by the 
Minister of Health, Labour and Welfare) with the aim of encouraging the 
employment of disabled people. 
*There are 614 special subsidiaries in Japan and 50 in Kanagawa prefecture
(as of June 1, 2024), and I-Net Data Service is one of them. 

Employment rate for people with 3.0% disabilities in our Group
(average of fiscal 2025)

Main tasks

ESG and SDGs Initiatives (Social Contributions)

Achievements

FY24: 32 organizations
FY23: 29 organizations
FY22: 27 organizations

Link for The Inet Foundation’s website: https://www.inet-found.or.jp/

Preparation of 
business cards, etc.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Certified by Ministry of 
Economy, Trade and Industry

Organized by work with Pride

Platinum Kurumin
Eruboshi

Acquired the best certification logo
"Eruboshi" (Stage 3)

24

Next Nadeshiko: Company Supporting 
Dual-Career and Co-Parenting

White 500
(Certified for seventh year in a row)

PRIDE Index 2024
Earned highest rank of Gold

Certified by Ministry of Health, 
Labour and Welfare

Certified by Ministry of Health, 
Labour and Welfare

Hataraku Yell 2025
Awarded the highest level for 

Company with Best Benefits (General)

Certified by Hatarakueru
Implementation Committee

Based on our belief that employees are management’s greatest asset, we believe that the mental and physical health of employees is the 
foundation for ongoing improvements in corporate value, and we pursue health management accordingly.
We are making workstyle reforms to create a work environment in which everyone can exercise their skills with peace of mind. 

ESG and SDGs Initiatives (Diversity)

Certified by Ministry of 
Economy, Trade and Industry

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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 Trade name: I-NET Corp.
 Headquarters: 13F YOKOHAMA SYMPHOSTAGE West Tower 

5-1-2 Minatomirai Nishi-ku Yokohama, Kanagawa
 Representative: Tomomichi Saeki, Representative Director and Executive President
 Number of employees: 1,817 (consolidated), 1,042 (non-consolidated) As of April 1, 2025
 Business offices, Branches, Data centers: 

    Tokyo office, Kawasaki POD center, Sapporo branch, Sendai branch, Chubu branch, Osaka branch, Chu-Shikoku Branch, Fukuoka branch

25

1st Data Center 2nd Data Center

 Founded: April 22, 1971
 Capital: 3,203 million yen
 Founder: Noriyoshi Ikeda

Headquarters(Yokohama)

Company Overview
Hybrid-type system company providing information processing services (stock-type business) using our 
own data centers and system development services (flow-type business). 

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Services (PROPANET)

27

Platform for energy industry supporting social infrastructure
Sales management and payment system for LP gas companies

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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An integrated card loan financing system for banks and non-banks provides powerful support for all operations, 
including loan operations, at sales branches.

28

Automatic 
reporting/

referral to the 
information 

center

Complete 
coverage from 

payment 
management to 
debt collection

Smart
operability 

without 
customer wait 

times

Compatible 
with bank and 

ATM 
interfaces

28

Customer
Loan transfer

Automatic transfer
Direct deposit

Confirmation of intent
Inquiry

Customer’s screen

Application registration
Member’s? site

Web transfer application

Bank

Collection agent Bank

Operation center services

Loan System

Admission screening

Credit monitoring

B
ank linkage

Foreign investm
ent

trust linkage

Contract

Transaction

Customer management

Credit management

Credit information agencies

Services (LOAN RANGER ® UC)

A video about LOAN 
RANGER® UC is now 
available on YouTube on 
IRTV*. (Japanese only)

*IRTV is a video medium operated 
by IR Robotics Inc. that showcases 
business models and visions, 
connecting investors and companies 
through “video.”

¥

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Total security solutions tailored to 
diverse needs of customers

etc…

Entry point 
measures

Exit measures

Visibility

Information leak 
measures

Facility 
monitoring

Measures for
telework 

environment

Internal 
measures

Diverse security products provided, customers’ current status analyzed and the optimal plan presented

Overall security image

Malignant bots

Port scan

Targeted attacks

Fraudulent incursion
/DDoS attack

cracker

Indiscriminate 
attack

Attacks targeting 
setting leaks

New attack 
(zero-day attack)

Fraudulent access targeting 
credentials and malware 

infections

Entry point measures

As of April 1, 2024
The areas circled in blue indicate solutions 
that I-NET can provide.

M
itigation

m
easures

Servers

Content

Certification file

Application  

Exit measures

Information leak 
measures    

Client security

E
ncryption m
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V
irus checks        
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easuresO
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Forensic and data analysis 
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ntry and exit 

m
anagem
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C
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e prevention cam
era 

system

W
i-Fi m
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isibility
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V
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R
estrictions on devices that can be brought in

Administrator

Measures for telework 
environment

Facility monitoring

Internal measures
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Ransomware attacks

Security videos are now available on IRTV*. 
(Japanese only)

https://irtv.jp/channel/14063

*IRTV is a video medium operated by IR Robotics Inc. that showcases business models and visions, connecting 
investors and companies through “video.”

Services (Security)

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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System design Inspection/Test Operation/Evaluation

Satellite development, operation and 
data processing

Conceptual design Manufacturing assembly Rocket launch Operation

Experimental satellite 
for space debris removal

Source: "Illustration: Akihiro Ikeshita"

Landing station operation 
(※Located on I-NET site)

Asteroid detector Hayabusa 

We support system design, inspection/test and operation/evaluation of artificial satellites and probes.

30

Satellite system design, assembly, and operation contractor with 47 years of experience
- Design, control program development, manufacturing and assembly, inspection and testing, launch support, operation, 
and data processing
- Achievements: Hayabusa, Hayabusa 2, and more. Most recently, participated in satellite development for Institute for 
Q-shu Pioneers of Space, Inc. and Astroscale

https://www.youtube.com/watch?v=3wkpYZEBvH8

*IRTV is a video medium operated by IR Robotics Inc. 
that showcases business models and visions, connecting 
investors and companies through “video.”

A video about our space business is now 
available on YouTube on IRTV*. 
(Japanese only)

https://www.youtube.com/watch?v=cprI3G9Oxt0

Services (Space)

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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“Up Stage 2027” Medium-Term Management Plan
Fiscal year ending March 31, 2026 to fiscal year ending March 31, 2028

Regarding Up Stage 2027

The founder of our company, Noriyoshi Ikeda, paved the way for our future based on the slogan 
“Up Stage, Up Player” in order to achieve further growth for the company.

In order to once again inherit our founder’s ideas and demonstrate our determination to achieve 
sustained growth, we have decided to name our new Medium-Term Management Plan
“Up Stage 2027” as we look ahead to fiscal 2027.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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1. Review of Apr 2022 to Mar 2025 Medium-Term Management Plan
Achievement of target totals

(unit: millions of yen)

Fiscal year ended 
March 31, 2023

(results)

Fiscal year ended 
March 31, 2024

(results)

Fiscal year ended 
March 31, 2025

(results) a

Fiscal year ended 
March 31, 2025 
(initial target)

Fiscal year ended 
March 31, 2025 
(revised target) b

Achievement 
rate

= a / b

Net sales 34,988 37,763 38,987 37,700 40,000 97.4％
Operating profit
Operating profit ratio

2,129
6.1%

2,887
7.6%

2,640
6.8％

3,200
8.5％

3,200
8.0%

82.5％
(1.2 p)

Profit attributable to 
owners of parent 1,344 2,198 2,259 -- -- --

ROE 7.7％ 11.7％ 11.5％ 10.0% or higher 10.0% or higher +1.5p

Revised upward because the initial target for net sales was achieved two years early.
The revised target was achieved for ROE but not for net sales, operating profit, or operating profit ratio.

Reasons for not achieving targets
Reason Impact Related dept. Response

Rising costs
Increased electricity costs, DC infrastructure 
software prices, and depreciation for equipment 
investment

IT services
(Data Center Department, Service Station 
Department)

Correct to reasonable price

Development delays in some projects for 
contracted software development Rising development costs

System development services (Digital 
Transformation Department, Service Station 
Department)

Enhanced project progress 
management
Transfer of development personnel 
costs

32This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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2. “Up Stage 2027” Medium-Term Management Plan (fiscal year ending March 31, 2026 to fiscal year ending March 31, 2028)
Basic policy

Achieve a sustainable digital society

Enhance IT infrastructure and promote 
digital transformation

I. Enhance cloud services and AI adoption to provide clients 
with the benefits of digital transformation!

II. Provide system development and infrastructure services with 
high added-value for a more affluent society!

Develop human resources, enhance our organization

I. Develop the next-generation of human resources and management 
candidates 

II. Develop and secure system development personnel/AI professionals, 
infrastructure personnel, and human resources in the field of security

III. Achieve improved productivity and optimization by promoting human 
resource diversity and female participation

Expand/optimize our data center business

I. Promote energy saving/green data centers (achieve carbon 
neutrality by 2040)

II. Enhance our data center capacity and capability, achieve our 
third data center

A company needed by society

I. As a company that provides infrastructure to society, 
continue to provide the optimal services required by society

II. Do not forget to thank society, and give back/contribute to 
the local community in order to promote coexistence with 
society

33This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.©2025  I-NET Corp. All Rights Reserved
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2. “Up Stage 2027” Medium-Term Management Plan (fiscal year ending March 31, 2026 to fiscal year ending March 31, 2028)
Target totals

Net sales
50 billion yen

Operating profit
3.5 billion yen

EBITDA
6.5 billion yen

ROE
13%

Fiscal year ending March 31, 2028
Net sales of 50 billion yen, market capitalization of 50 billion yen (at end of year)

Target totals (KPI) of Medium-Term Management Plan

Operating profit ratio of 7.0% EBITDA margin of 13.0%

EBITDA
Earnings Before Interest, Taxes,
Depreciation and Amortization

IT services: 200
System development services: 275
Device sales: 25

(unit: 100 million yen) ROE (return on equity)
of 13% or higher (aim for)

34This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.©2025  I-NET Corp. All Rights Reserved
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2. “Up Stage 2027” Medium-Term Management Plan (fiscal year ending March 31, 2026 to fiscal year ending March 31, 2028)
Planned totals

(unit: millions of yen)

Fiscal year ended 
March 31, 2025

(results) a

Fiscal year ending 
March 31, 2028 

(plan) b

Growth rate = 
b / a

Net sales 38,987 50,000 128％
Operating profit 2,640 3,500 133％
EBITDA 4,918 6,500 132％
ROE 11.5％ 13.0％ +1.5p
Operating profit 
ratio 6.8% 7.0% +0.2 p

Adopt EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization) in addition to the existing 
KPIs (net sales, operating profit, and ROE).
Our company differs from a pure system integrator, as it has facilities such as in-house data centers. In order to 

achieve perpetual growth, it is important for us to improve our asset efficiency and maximize our cash flow.
That is why we will adopt EBITDA as a new KPI.

Planned totals (KPI) of Medium-Term Management Plan

35

Aim for an annual average of 8.6% growth in net 
sales and achieve 50 billion yen in the final year of 
the plan.

In terms of operating profit and EBITDA, achieve 
growth that surpasses that for net sales.

Despite the heavy burden of depreciation for 
additional data centers and expanded capacity, 
improve profitability in order to improve both 
ROE and operating profit ratio.

35This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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2. “Up Stage 2027” Medium-Term Management Plan (fiscal year ending March 31, 2026 to fiscal year ending March 31, 2028)
Business strategy

36
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Regardless of how society changes, the Group will expand business with and grow the number of services 
and partners on our platforms in a way adapted to these changes.
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systems

as a service
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strategic collaboration

3. Initiatives for
new business
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drive strategy across the 
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（April 1, 2025）
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[FY2024]
3,000 million yen

8％/24%

[FY2024]
22,102 million yen

55％/22%

[FY2024]
5,806 million yen

15％/26%

[FY2024]
8,556 million yen

22％/18%

2. “Up Stage 2027” Medium-Term Management Plan (fiscal year ending March 31, 2026 to fiscal year ending March 31, 2028)
Business portfolio

Business name Business overview
Totals are for fiscal 2024

Business strategy for the next three years Goals for fiscal 2027

Contracted 
computation business 
(SS business)

Contracted computation business 
for energy industry
Net sales: 5.8 billion yen
Gross profit: 1.5 billion yen

●Increase market share by increasing number 
of clients

●Digital transformation assistance for energy 
industry

●Expand major oil company and trading 
company business

Contracted computation 
business for energy industry
Net sales: 6.7 billion yen
Gross profit: 1.9 billion yen

Data center cloud 
business
(data center business)

Providing cloud infrastructure and 
leasing server racks for data center 
business
Net sales: 8.6 billion yen
Gross profit: 1.6 billion yen

●Providing monitoring/managed services
●Building new platform services
●SaaS and linking with resellers

Providing cloud infrastructure 
and leasing server racks for 
data center business
Net sales: 10.9 billion yen
Gross profit: 2.0 billion yen

Mailing service, print 
business
(BPO business)

Information data processing, 
printing/mailing service business
Net sales: 3.0 billion yen
Gross profit: 0.7 billion yen

●Expand POD (print on demand) service
●Cross-selling for data center service

Information data processing, 
printing/mailing service 
business
Net sales: 4.3 billion yen
Gross profit: 1.0 billion yen

System development 
business
(digital transformation 
business)

Contracted system development, 
SES business
Net sales: 10.6 billion yen
Gross profit: 2.4 billion yen

●Securing and developing system 
development human resources

●Enhancing links with business partners
●Expanding stock projects for in-house 

services

Contracted system 
development, SES business
Net sales: 13.4 billion yen
Gross profit: 3.1 billion yen

System development 
business
(group companies)
(digital transformation 
business)

Contracted system development 
business
Net sales: 11.5 billion yen
Gross profit: 2.4 billion yen

●Provide integrated services to key fields
●Expand end user transactions
●Enhance securing and development of 

human resources

Contracted system 
development business
Net sales: 14.7 billion yen
Gross profit: 3.1 billion yen

Entire group
(total of the above)

Net sales: 39.0 billion yen
Gross profit: 8.3 billion yen

Sales increase by 28% over three years
Maintain/improve profit ratio

Net sales: 50.0 billion yen
Gross profit: 11.1 billion yen

M
ar

ke
t g

ro
w

th
 ra

te
 (%

)

Market share ratio (%)

SS business
6,720 million yen

13%/28%
BPO business
4,280 million yen

9%/24%

Business portfolio analysis

Growth businessNew business

Mature business Infrastructure business

Business name
Net sales (millions of yen)

Sales composition (%)/
Gross profit ratio (%)

[Legend]

Overview of businesses

Data center 
business

10,870 million yen
22%/19%

37

Digital 
transformation 

business
28,130 million yen

56%/22%

37This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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2. “Up Stage 2027” Medium-Term Management Plan (fiscal year ending March 31, 2026 to fiscal year ending March 31, 2028)
Sustainability

38

Environment

Society

Governance

 Switch the electricity used at our in-house data centers to 50% 
renewable energy by fiscal 2030(currently 25% as of March 31, 2025)

Achieve carbon neutrality by fiscal 2040

 Employment rate for people with 3.2% disabilities in our Group (aim for March 31,2028, 3.0% average of 
fiscal 2025)

 18% of women in management positions ( aim for March 31,2028, 10.4% as of March 31, 2025)

 Expanded special subsidiary I-NET DATA SERVICE (both in terms of personnel and 
business scope)

Achieve management with an awareness of capital costs (reduce policy stock 
holdings, etc.)

 Enhance group governance, improve management/monitoring function
Develop the next-generation of managers and corporate human resources

In-house data centers

38This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy between this translated document and the Japanese original, the original shall prevail.
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Enjoy your life with information technology!

39

Inquiries
I-Net Corp., Investor Relations
TEL  045-682-0806
E-Mail  contact_ir@inet.co.jp

＜Disclaimer＞
These materials were prepared to provide information on the Group’s financial results and the Group’s business strategy and are 
not for the purpose of soliciting the sale or purchase of stock in the Company or the Group. 

These materials include information such as opinions and predictions on future earnings and were based on the Company’s 
assessments as of the time the materials were prepared. As a result, we do not guarantee that these projections will be achieved, 
and this information may change without advance notice. 

The Company is not responsible for any losses resulting from the use of these materials. In addition, these materials are not be
duplicated or reprinted without our permission.

This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy 
between this translated document and the Japanese original, the original shall prevail.

visit our website
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