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Presentation 

 

Moderator: Thank you very much for taking time out of your busy schedule today to join us for the 
presentation and live-streaming of the financial results of I-NET Corp. for the fiscal year ended on March 31, 
2023. We will begin the financial results briefing immediately. 

First of all, I would like to introduce today's attendees. This is Sakai, Representative Director and Executive 
President of I-NET. 

Sakai: My name is Sakai. Thank you for your cooperation. 

Moderator: Next is Saeki, Director and Senior Managing Executive Officer. 

Saeki: My name is Saeki. Thank you for your cooperation. 

Moderator: And this is Uchida, Director and Managing Executive Officer. 

Uchida: My name is Uchida. Thank you for your cooperation. 

Moderator: I will now continue with an explanation of today's flow. First of all, Mr. Sakai will explain the 
financial results. This will be followed by a Q&A session. 

Please note that due to time constraints, we may not be able to answer all questions today. We appreciate 
your understanding in advance. 

Now it is time for us to begin. President Sakai, please. 

 

Sakai: Hello, everyone. My name is Sakai, President of I-NET. Thank you very much for attending our financial 
results presentation. The event will be held online today. Thank you for your cooperation. 
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I will now begin my explanation of the financial results for the fiscal year ended on March 31, 2023. The first 
half of today's presentation is a summary, providing an overview of our business performance for the fiscal 
year ended March 31, 2023. After that, I will explain the situation by service, dividends, and the forecast for 
the current fiscal year ending March 2024. In the second half, we will explain about our ESG/SDGs 
management. 

 

Let me begin with a summary of our business performance. This is the performance summary for the fiscal 
year ended on March 31, 2023. 

As you can see from the figures, sales were JPY34,988 million, up 12.3% from the previous year. Operating 
profit was JPY2,129 million, down 10.1% from the previous year. Net income attributable to the parent 
company amounted to JPY1,343 million, down 20.7% from the previous year. Net sales increased significantly 
from the previous year, reaching a record high, but profits declined due to high cost of sales caused by soaring 
electricity prices. 

I would like to explain the factors behind the sales growth. In addition to an increase in cloud service revenues, 
information processing services performed well, as did various services for the energy industry. Mailing 
services, which had been performing poorly over the past few years, are also recovering. System development 
services performed well, with an increase in projects due to the convergence of behavioral restrictions caused 
by the new type of COVID-19. 

I will now explain the factors behind the decrease in operating profit. Gross profit for the period remained at 
the same level as the previous year due to soaring electricity rates and an increased depreciation burden 
associated with capital investment. In addition, an increase in SG&A expenses due to a salary review and other 
factors resulted in a 10.1% YoY decrease in operating profit to JPY2,129 million. 

Net income attributable to owners of the parent company decreased 20.7% from the previous year to 
JPY1,343 million, due in part to extraordinary losses resulting from a decrease in subsidy income and a write-
down of investment securities. 
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Next, I will explain dividends. The annual dividend per share for the fiscal year ended March 31, 2023, is JPY48 
per share. In the current fiscal year, ending March 2024, we plan to pay an annual dividend of JPY52 per share. 

 

Next, I will explain our quarterly results for the fiscal year ended on March 31, 2023. For comparison purposes, 
the figures are shown side by side with those for the fiscal year ended on March 31, 2022. 

Net sales increased YoY in all quarters. 

Operating profit was higher in both Q1 and Q2 of the fiscal year ended on March 31, 2023 than in the same 
periods of the previous year. However, operating profit in Q3 fell sharply, strongly affected by higher 
electricity prices. Since Q4, operating profit has picked up significantly due to the success of measures such 
as price increases and the introduction of energy-saving equipment. 
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Next, I will explain the consolidated balance sheet. 

Total assets on March 31, 2023 amounted to JPY32,630 million, down JPY873 million from the end of the 
previous fiscal year. The main reason for the YoY decline in total assets was a decrease in cash and deposits 
to finalize the valuation of securities holdings and reduce interest-bearing debt. 

 

I will explain the consolidated cash flow. 
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Cash flow for FY2023 is JPY3,182 million from operating activities. This amount is matched by income tax 
payments of JPY942 million and capital expenditures of JPY2,118 million. 

The capital investment of JPY1,483 million in property, plant, and equipment in the investment activity 
breakdown is related to the capacity expansion of the data center. 

In terms of cash flow from financing activities, cash outflow of JPY1,496 million was mainly due to repayment 
of interest-bearing debt and dividend payments, which corresponded to a decrease in cash and cash 
equivalents compared to the previous year. 

 

We will now explain the situation by service. 

First, we will explain the composition and the factors behind the increase or decrease of net sales and gross 
profit for information processing services for this consolidated cumulative period. Information processing 
services consist of data center and cloud services, commissioned calculation services for gas stations, and 
mailing services. 

Please refer to the pie chart in the lower left-hand corner of the page. It shows the composition of sales of 
information processing services. For the fiscal year ended on March 31, 2023, data center and cloud services 

accounted for 54% of total sales of JPY7,350 million, or 54% of information processing services. Similarly, 

commissioned calculation services for gas stations accounted for 31% at JPY4,325 million and mailing services 
for 15% at JPY2,074 million. 

Please refer to the bar graph in the upper right corner of the page. It describes the factors that may cause an 
increase or decrease in sales of information processing services. During the period under review, we secured 
revenue growth in all three services. 

Please refer to the bar graph in the lower right-hand corner of the page. The graph shows the factors that 
contributed to the increase/decrease in gross profit for information processing services by service type. In 
data center and cloud services, gross profit declined JPY666 million from the previous year due largely to a 
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JPY704 million decrease in factors of fluctuation in profitability. This was mainly due to higher electricity prices. 
Commissioned calculation services and mailing services secured an increase in profit from the previous year, 
mainly due to the effect of increased revenues. 

 

Next, we will explain the composition and the factors behind the increase or decrease of net sales and gross 
profit for system development services for this consolidated cumulative period. 

System development services consist of two components, including software development outsourcing 
business and hardware development outsourcing business. Software development outsourcing business 
accounts for about 90% of sales. 

Please refer to the bar graph in the upper right corner of the page. Changes in net sales of system development 
services are shown by service. Both of the two services have increased revenues. 

Next, I will explain gross profit. Please refer to the bar graph in the lower right-hand corner of the page. Factors 
contributing to the increase/decrease in gross profit are described by service. 

Software development outsourcing business increased by JPY447 million. The increase in profits due to higher 
revenues contributed to the increase. Hardware development outsourcing business and other businesses also 
secured an increase in profit. 
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I would like to explain the trends in sales of our two main services over the past 10 years, as explained above. 

The Company has maintained an upward trend in revenues, with subscription-based information processing 
services generating stable revenues that are less susceptible to economic fluctuations, while pay-per-use-
based system development services add to revenues by capturing economic waves. Revenues from 
subscription-based and pay-per-use-based businesses complement each other and balance each other to 
generate overall revenues. 

We will explain our information processing services. For the past 10 years, we have maintained a consistent 
increase in revenues. While mailing services and other services are experiencing declining revenue trends, 
data centers and cloud services are growing up remarkably, with sales of these services for the fiscal year 
ended March 31, 2023, approximately 150% relative to 10 years ago. 

As a result, overall sales of information processing services increase by approximately 50% relative to 10 years 
ago. 

Next, we will explain our system development services. Over the past 10 years, we have maintained an upward 
trend in revenue despite the fact that our performance has been affected by social trends. In the fiscal year 
ended March 2020, the Company posted record sales of JPY18,900 million, but since the following fiscal year, 
sales have declined due to the problem of the new COVID-19 infection. In March 2023, this figure is JPY19,800 
million, a record high. 

In addition, sales for the same period increased by approximately 50% relative to 10 years ago. 
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I would like to continue with the forecast for the fiscal year ending March 31, 2024. 

Net sales are JPY37,700 million, up 7.7% from the previous year. Operating profit is JPY2,750 million, up 29.2% 
from the previous year. Ordinary profit is JPY2,900 million, up 33.3% from the previous year. Net income is 
expected to be JPY2,020 million, up 50.3% from the previous year. 

In response to the cost increase, particularly in electricity prices, from the previous fiscal year, the Company 
has been reviewing sales prices related to cloud computing and data centers, and has also been making 
aggressive capital investments in energy-saving equipment. In addition, since the beginning of this year, the 
increase in electricity prices for commercial use has calmed down. 

Based on the above, we expect a significant turnaround in performance for the fiscal year ending March 31, 
2024, with net sales of JPY37,700 million. 

Although the macroeconomic environment surrounding the Company continues to be challenging, we are 
determined to make a concerted effort to achieve this forecast. 
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Based on the results for the fiscal year ended March 31, 2023 and the forecast for the fiscal year ending March 
31, 2024, we have decided to raise the numerical target for the fiscal year ending March 31, 2025 in our 
medium-term management plan to JPY40,000 million in net sales. 

In the fiscal year ending March 31, 2024, we expect sales to continue to be strong as in the previous fiscal 
year, and we expect to achieve the planned sales of JPY37,700 million in the final fiscal year, March 2025, one 
year ahead of schedule. For this reason, we have raised our numerical sales target for the fiscal year ending 
March 31, 2025 to JPY40,000 million. 

On the other hand, we have decided to maintain the operating profit target of JPY3,200 million, the same as 
initially planned. In addition to the fact that the business environment has become more challenging than 
originally anticipated, as in successive days, we also took into consideration the fact that the depreciation 
burden will also increase as a result of aggressive forward-looking capital investment, mainly for the purpose 
of increasing data center capacity. The operating profit rate is expected to be 8%. 
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Next, our dividend policy is to continue to pay stable dividends and to retain earnings to meet future capital 
needs. 

For the fiscal year ended March 31, 2023, we have decided to pay a dividend of JPY24 per share. This 
represents an annual dividend of JPY48 per share. The dividend payout ratio is 57.1%, and the dividend has 
increased for 11 consecutive terms. 

For the fiscal year ending March 31, 2024, we expect to pay a total dividend of JPY52 per share for the full 
year, an increase of JPY4 from the previous year. We will continue to strive to pay stable dividends. 
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For your reference, we have attached a summary of our financial results for the fiscal year ended March 31, 
2023. The following table shows the achievement compared to the forecast. 

Although net sales exceeded the initial forecast, operating profit, ordinary profit, and net income did not reach 
the forecast. 

Compared to the forecast announced on January 31, 2023, net sales were in line with the forecast, and 
operating profit and net income exceeded the forecast by 18% each. 
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These are the results for Q4 of the fiscal year ended March 31, 2023. 

Cost of sales in Q3 was 81.5% of sales, a higher ratio than in other quarters. You can see that this is the reason 
for the drop in profit for the full year. In Q4, profit margins recovered to the same level as before. 

 

These are the full-year results by service. 
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Operating profit for each service is calculated and presented for reference. In the fiscal year ended March 31, 
2023, the decline in operating profit from information processing services was larger due to the impact of 
higher electricity prices. 

 

I will now explain our ESG management and promotion of the SDGs. 

Using data centers saves energy. Our data center has received an A rank in the Comprehensive Assessment 
System for Built Environment Efficiency, Yokohama. According to a demonstration experiment conducted by 
the Ministry of Economy, Trade and Industry, consolidating servers in offices and other locations into the 
cloud at a data center can reduce electricity consumption by approximately 73.5%. 

Our data center is equipped with a variety of unique innovations to enhance energy efficiency. 

Energy conservation in data centers depends on how to cool the heat generated by the servers inside. We 
have placed the outdoor units of the air conditioners on the roof of the data center high on shelves, and when 
it gets hot in summer, we run water under them and install awnings to reduce the temperature rise. In 
summer, our data center is covered with parasols and sprinkled with water, so to speak. 

In the future, we intend to make efforts to achieve carbon neutrality by introducing renewable energy to our 
data centers. 

Next, I would like to explain I-NET's contribution to space sustainability, a term that may be unfamiliar to you. 

We are also specialists in the production and operation of small satellites. We have been deeply involved in 
Japanese space development for many years. Astroscale Holdings Inc. or Astroscale, which is engaged in on-
orbit services including space debris removal, has been advocating the idea of space sustainability, and in 
August 2022, Astroscale's Japanese subsidiary, Astroscale Japan Inc., and we entered into a partnership 
regarding Astroscale's space debris removal demonstration satellite, Active Debris Removal by Astroscale-
Japan, or ADRAS-J. 
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In the outer space surrounding the Earth, there is a large amount of debris, including the wreckage of many 
rockets launched by various countries and other man-made garbage called debris. The debris is on the rise 
and is becoming a major obstacle to space exploration. 

At the G7 Technology Ministers' Meeting held from May 12 to May 14, this year, it was decided to promote 
research and development for space debris reduction through international cooperation. Astroscale is a 
progressive Japanese start-up company that is working as a private company to recover this debris. It is also 
a leading global company. I-NET is developing corporate activities that consider not only the Earth but also 
the space environment. 

In addition to our direct investment in Astroscale Holdings, we have been commissioned by Astroscale 
Holdings to perform a number of services, including satellite manufacturing, operational testing, data 
reception, and analysis. 

 

Next, I will explain our social contributions. 

We donated JPY5 million each to Kanagawa Prefecture and Yokohama City. Kanagawa Prefecture is using this 
fund to support needy young people to pursue higher education and find independent employment. 

We have agreed to start a data science internship program in the fiscal year ended March 31, 2023, and 
thereafter to accept students belonging to the Data Science Education Program at Yokohama National 
University's Faculty of Business Administration every year to cooperate in human resource development. 
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Next, I would like to talk about the establishment of I-NET DATA SERVICE CORP. in April 2009, 13 years ago, 
as a special subsidiary for the purpose of promoting the employment of people with disabilities. In short, the 
main feature of services is data entry and light work, and all of the personnel are full-time employees. 

In addition, the childcare facility search engine website using the open data of Yokohama City, Working Moms 
Supporter, was renewed in June 2022. We would like to continue our efforts to support childcare and promote 
women's activities. 
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The Inet Foundation, which started as a general incorporated foundation in March 2019 and acquired an 
authorization of public interest from Kanagawa Prefecture in January 2020, supports and subsidizes the 
activities of NPOs and other organizations engaged in poverty alleviation, global environmental protection, 
and other activities. We hope to carry out stable activities over the long term and contribute to the 
development of a better community. 

The Inet Foundation is a public interest incorporated foundation established by Noriyoshi Ikeda, founder of 
the Company, with the aim of supporting and subsidizing the sustainable activities of organizations engaged 
in social contribution activities in Kanagawa Prefecture, and supported by the Company. In March 2019, it was 
established as a general foundation. It acquired an authorization of public interest in January 2020. 

The number of organizations supported increased from 13 in FY2019 to 27 in FY2022. We will carry out stable 
activities over the long term and contribute to the development of local communities. 
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We believe that our employees are our greatest asset in management. We promote health management 
based on the belief that healthy employees, both physically and mentally, are the source of improving 
sustainable corporate value. 

For the fifth year in a row, the Company has been awarded the Health and Productivity Management Award 
and selected as one of the White 500 corporations in 2023 by the Nippon Kenko Kaigi, and this year was 
awarded the highest honor in the Hataraku Eru, the Excellent Employee Benefit Corporation award. In 
addition, as part of its diversity promotion efforts, the Company received the highest ranking of Gold in the 
PRIDE Index, which evaluates LGBTQ initiatives. 

We will also work to increase the ratio of female managers from the current 6% to 12% by 2025, and the ratio 
of foreign nationals from 0.5% to 1.5%. We also encourage male employees to take childcare leave and aim 
to create an environment in which each and every one of our diverse employees can fulfill their potential. 
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Next, I will give an overview of our company. The following is a step-by-step explanation starting from the 
company profile. 

We are a hybrid system company that provides subscription-based information processing services using our 
own data center, and pay-per-use-based system development services. Our head office is located in 
Minatomirai, Yokohama. The number of employees is 1,774 on a consolidated basis and 1,021 on a non-
consolidated basis. In addition to branch offices in major cities throughout Japan, we also have two data 
centers in Yokohama with four buildings. 
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We will explain the history of the Company. 

It was established in 1971 by Noriyoshi Ikeda, the current Founder and Chairman, to streamline payment 
operations at gas stations. Currently, there are approximately 28,000 gas stations nationwide. Of these, more 
than 30% of gas stations use our commissioned calculation services. Thanks to this, our domestic market share 
is number one. 

The Company went public on the then OTC market in 1995 and was listed on the second section of the Tokyo 
Stock Exchange in 1997. Later, in 2006, it was listed on the first section of the Tokyo Stock Exchange. Since 
April 2022, we have been transitioning to Prime Market. 
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Here we introduce some of I-NET's main services. Although you may not have many opportunities to see or 
hear about our services directly, we believe that many people actually use our systems through various social 
infrastructures. 

I-NET offers two main services to corporate users. One is system development services and the other is 
information processing services. Based on sales information for the most recent fiscal year, system 
development services accounted for approximately 57% of sales and information processing services for 39%. 

System development services are mainly done in the form of development work for projects that have been 
ordered or in a pay-per-use-based business, so to speak. The other is information processing services, which 
is a subscription-based business, in which customers are charged monthly for services operated at the 
Company's data center. 
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I would like to explain the strengths of I-NET. 

First, I would like to mention that I-NET is a group of engineers with 4,300 customers. Our 1,200 engineers are 
working day and night to meet your needs. Our main clients include customers in the energy industry such as 
gas stations, distribution companies such as convenience stores, financial institutions such as banks and non-
banks, general manufacturing companies, and space-related businesses such as satellites. We have a long 
history of doing business with many of these customers and have established long and deep relationships 
with them. 

Second, we are engaged in subscription-based businesses that support social infrastructure. We offer a 
number of cloud services that use applications located in our own data centers in four buildings in Yokohama 
via the Internet. For example, we take care of a wide variety of electronic data, from web-based scheduling 
software, emails, and business chat, to providing systems for online shopping used by individuals. 

In addition, the commissioned calculation services for gas stations, which we have handled since our 
establishment, are all handled on our system, from sales management to billing and credit card billing. We 
have many visitors who are unaware of our system by refueling their automobiles. You may be doing business 
with financial institutions through our system. 

Third, we do not only take care of your data, but we also combine all the services of printing, e-mailing, and 
shipping the results of system development data processing. We are a very easy-to-use system company for 
our clients, who can entrust us with their data and we will handle everything on a one-stop basis, with all 
operations outsourced to us. 

In addition, we are recognized as a strong DX partner. ENEOS Diginet, a joint venture with ENEOS Corporation, 
the largest company in the energy industry, established in October 2021, contributes to the streamlining of 
ENEOS' office operations. The Company also receives many other legal jobs from government agencies and 
public offices. 
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In the issue of new COVID-19 infections that began in 2020, we have prepared, based on requests from many 
local governments, the rapid dispatch of vaccination coupons. We are proud that we were able to contribute 
to society in some way by taking advantage of our company's capabilities. 

 

Now I would like to explain our main services in detail. 

We have four data centers of our own and have been providing advanced cloud computing environments as 
IT infrastructure for our clients. Since we have our own data centers, our strength is the flexibility to tailor our 
pricing and service offerings to the needs of our customers and partners. 

Taking advantage of our strength as a platformer, we provide cloud services on our cloud platform, not only 
with our own services but also with applications from other companies that are strong in their respective 
fields of expertise. We will grow what has been promoted by each company as a packaged business as a cloud 
service. 

For example, business chat of NEOJAPAN Inc. is running on our cloud infrastructure. At the same time, we 
work with NEOJAPAN as partners by becoming its distributor and selling its services. 

Through these various collaborations, we would like to increase the number of sales partners and cloud OEM 
partners to deploy a wide range of services and products in a speedy and agile manner. We intend to continue 
to increase and aggressively expand services offered on the cloud together with alliance partners who are 
strong in their respective fields. 
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Since we have the industry's leading cloud-based management system for gas stations, we provide a one-stop 
service that receives sales data from retailers via the Internet, processes calculations, creates invoices, and 
sends bills to users. We, as a credit card merchant, bill and process payments to credit card companies for the 
user's credit card billing. 

The number of gas stations is on a long-term downward trend. However, our energy-related sector sales have 
turned from flat to increase over the past few years. This is because a number of retailers that previously used 
their own computers to manage sales and bill funds have switched to the cloud-based system we provide. 

Currently, we provide account-based credit card processing to approximately 6,000 gas stations nationwide 
that are affiliated with petroleum wholesalers and major trading company sales companies. 
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This is a service for propane gas suppliers that we are currently focusing on. 

This is a cloud-type sales management and billing system using smart meters, Propanet, for propane gas 
retailers. The system uses smart meters that automatically measure gas usage, enabling propane gas retailers 
that have installed the system to significantly improve the efficiency of their operations. 

We renewed our service in 2020 with significant improvements as the new Propanet service. In February 2023, 
we also entered into a partnership with Aichi Tokei Denki Co., Ltd., a major gas meter manufacturer, and are 
aggressively expanding sales. The number of contracted businesses at this time is approximately 200. Thanks 
to the positive response, there were zero cancellations in FY2022. We continue to receive many inquiries and 
expect this business to grow in the future. 
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In June 2022, we launched a new solution service, Marutto Forms Cloud Service, which combines our mailing 
service with Unirita Inc., an excellent provider of electronic form system products. 

By combining the services of both companies, a hybrid operation of forms that combines e-mail and print 
delivery of forms will be possible, enabling the DX of cumbersome forms operations. These services are 
completed within our data center. It enables the risk of external leakage of data to minimize. Under such a 
secure security environment, we would like to meet the various needs of our customers. 
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Let us introduce one of our business systems for the financial industry. It is a software package called LOAN 
RANGER, our comprehensive credit card loan system. 

This system was created based on the abundant know-how gained from our involvement in the construction 
of many loan systems. It is also sold outside of Japan and already has a proven track record of sales. 

This system covers the entire sequence of events, from enrollment management to credit collection for 
cardholders, to mailing services and card creation and dispatch at the operations center. It can also be linked 
to internal systems, allowing a highly flexible system to be built according to customer requirements. 

In the future, we will also work on cashless and point-card support to meet new needs. We are also working 
to further improve our system to link the trend toward openness and cloud computing to the convenience of 
our customers. 
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In recent years, cyber-attacks have become more sophisticated and skillful day by day. Some incidents have 
caused serious consequences, such as companies losing more than half of their net income due to cyber-
attacks. The threat is increasing every year. Cybersecurity has become such an era that it is now positioned as 
a management issue. 

In this environment, our security services cover not only entrance and exit measures, but also a full range of 
measures for telework environments as reforms in work styles progress. We analyze the current status of 
your security measures and provide total security solutions tailored to your various needs. 
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Next is space-related business. Until now, the government and national space agencies have spent huge sums 
of money to implement these programs. 

In recent years, however, private companies have taken up the challenge one after another, and startup 
companies engaged in space-related businesses are emerging one after another. This can be attributed to 
technological advances that have led to smaller and lower costs in the satellite field, as well as to the influence 
of the US, which has a large number of start-up companies. 

We have been involved in the space development business since the first Weather Satellite “Himawari” in 
1977, and have knowledge based on nearly half a century of technology and experience in this field. In recent 
years, we have received satellite development work from many space start-ups. We will continue to 
strengthen our efforts in the promising satellite business. 
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The above is our explanation of the financial results for the full fiscal year ended March 31, 2023. 

We look forward to your continued support of I-NET, which supports Enjoy Life through information 
technology. That is all I have to say. Thank you very much for your kind attention. 

Moderator: Thank you, President Sakai. This is the end of the explanation of financial results. 
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Question & Answer 

 

Moderator [M]: I will now move to the question and answer session. Do you have any questions? 

Do you have any questions? Since there appears to be none, I will now adjourn today's financial results briefing. 
If you have any questions after the earnings presentation, please contact us at the contact information on the 
page at the back of the slide. An archive of today's event will be posted on our website at a later date. 

Thank you very much for taking time out of your busy schedule to join us today. 

[END]  

______________ 

Document Notes 

1. Portions of the document where the audio is unclear are marked with [Inaudible]. 
2. Portions of the document where the audio is obscured by technical difficulty are marked with [TD]. 
3. Speaker speech is classified based on whether it [Q] asks a question to the Company, [A] provides an 

answer from the Company, or [M] neither asks nor answers a question. 
4. This document has been translated by SCRIPTS Asia.   



 
 

 

Support 
Japan 050.5212.7790    North America  1.800.674.8375  

Tollfree  0120.966.744 Email Support     support@scriptsasia.com 
32 

 

Disclaimer 

SCRIPTS Asia reserves the right to edit or modify, at its sole discretion and at any time, the contents of this 
document and any related materials, and in such case SCRIPTS Asia shall have no obligation to provide 
notification of such edits or modifications to any party. This event transcript is based on sources SCRIPTS Asia 
believes to be reliable, but the accuracy of this transcript is not guaranteed by us and this transcript does not 
purport to be a complete or error-free statement or summary of the available data. Accordingly, SCRIPTS Asia 
does not warrant, endorse or guarantee the completeness, accuracy, integrity, or timeliness of the 
information contained in this event transcript. This event transcript is published solely for information 
purposes, and is not to be construed as financial or other advice or as an offer to sell or the solicitation of an 
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. 

In the public meetings and conference calls upon which SCRIPTS Asia's event transcripts are based, companies 
may make projections or other forward-looking statements regarding a variety of matters. Such forward-
looking statements are based upon current expectations and involve risks and uncertainties. Actual results 
may differ materially from those stated in any forward-looking statement based on a number of important 
factors and risks, which are more specifically identified in the applicable company's most recent public 
securities filings. Although the companies may indicate and believe that the assumptions underlying the 
forward-looking statements are accurate and reasonable, any of the assumptions could prove inaccurate or 
incorrect and, therefore, there can be no assurance that the anticipated outcome described in any forward-
looking statements will be realized. 

THE INFORMATION CONTAINED IN EVENT TRANSCRIPTS IS A TEXTUAL REPRESENTATION OF THE APPLICABLE 
PUBLIC MEETING OR CONFERENCE CALL. ALTHOUGH SCRIPTS ASIA ENDEAVORS TO PROVIDE ACCURATE 
TRANSCRIPTIONS, THERE MAY BE MATERIAL ERRORS, OMISSIONS, OR INACCURACIES IN THE 
TRANSCRIPTIONS. IN NO WAY DOES SCRIPTS ASIA OR THE APPLICABLE COMPANY ASSUME ANY 
RESPONSIBILITY FOR ANY INVESTMENT OR OTHER DECISIONS MADE BY ANY PARTY BASED UPON ANY EVENT 
TRANSCRIPT OR OTHER CONTENT PROVIDED BY SCRIPTS ASIA. USERS ARE ADVISED TO REVIEW THE 
APPLICABLE COMPANY'S PUBLIC SECURITIES FILINGS BEFORE MAKING ANY INVESTMENT OR OTHER 
DECISIONS. THIS EVENT TRANSCRIPT IS PROVIDED ON AN "AS IS" BASIS. SCRIPTS ASIA DISCLAIMS ANY AND 
ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF 
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE 
ERRORS OR DEFECTS, AND ACCURACY, COMPLETENESS, AND NON-INFRINGEMENT. 

None of SCRIPTS Asia's content (including event transcript content) or any part thereof may be modified, 
reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the 
prior written permission of SCRIPTS Asia. SCRIPTS Asia's content may not be used for any unlawful or 
unauthorized purposes. 

The content of this document may be edited or revised by SCRIPTS Asia at any time without notice. 

Copyright © 2023 SCRIPTS Asia Inc. ("SCRIPTS Asia"), except where explicitly indicated otherwise. All rights 
reserved.  

 

 


